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PART I. — FINANCIAL INFORMATION

Iltem 1. Financial Statements.

MNP PETROLEUM CORPORATION

CONSOLIDATED BALANCE SHEETS

(Unaudited)
03.31.201 12.31.201
usD usDh

ASSETS
Cash and cash equivalel 607,91 1,369,77
Restricted cas 98,48¢ 208,62:
Accounts receivabl 12,28 14,35¢
Investment in associate (Petromar 19,77( 206,38:
Prepaid expenses and other current a: 202,19: 184,50¢
Total current assets 940,65( 1,983,64
Tangible fixed asse 77,34 83,25¢
Investmen 12,000,00 -
Oil and gas properties (unprove 1,006,25. 687,64!
Receivable due from related pa 44,83: -
Other nor-current asselt 529,25( 586,69
Transaction prepayme - 12,000,00
Total non-current assets 13,657,68 13,357,59
TOTAL ASSETS 14,598,33 15,341,24
LIABILITIES AND SHAREHOLDERS' EQUITY
Accounts payabl 1,468,57. 1,165,47.
Other accrued expens 154,80( 146,82!
Total current liabilities 1,623,37 1,312,29
Pension liabilities 340,34¢ 340,34¢
Total non-current liabilities 340,34¢ 340,34¢
TOTAL LIABILITIES 1,963,72. 1,652,641
Common Stock (600,000,000 shares authorized asaoétv31, 2015 and December 31, 2014, {
0.001 par value, 172,592,292 shares issued, 16892 8hares outstandin 172,59. 172,59.
Additional paic-in capital 78,646,24 78,622,94
Treasury stocl (551,019 (551,019
Accumulated defici (65,684,20) (64,606,92)
Currency translation adjustme 51,00: 51,00:
TOTAL SHAREHOLDERS' EQUITY 12,634,61 13,688,59
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 14,598,33 15,341,24




MNP PETROLEUM CORPORATION

CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS - UNA UDITED

For the three months ende

03.31.201 03.31.201
usD usD
OPERATING REVENUES
Revenue: - -
Total revenues - -
OPERATING EXPENSES
Personnel cos! (430,85) (399,660
Exploration cost: (139,000 (292,429
Depreciatior (9,486 (12,150
Consulting fee: (238,86 (331,396
Administrative cost: (294,579 (310,56)
Total operating expense: (1,112,78) (1,346,19)
NON-OPERATING INCOME / (EXPENSES)
Exchange difference 54,04( (26,479
Change in fair value of investment in assoc (18,579 1,619,80.
Interest incomt 36 -
Interest expens © (68)
Total non-operating income 35,49¢ 1,593,25!
Income/(Loss) before taxes (1,077,28) 247,06;
Income taxe: - (2,739
Net income/(loss (1,077,28) 244,32
Net comprehensive income/(los: (1,077,28) 244,32:
Weighted average number of outstanding sharescit 166,112,79 172,592,29
Weighted average number of outstanding sharestédil 166,112,79 172,592,29
Basic earnings/(loss) per shar (0.0 0.0C
Diluted earnings/(loss) per shar¢ (0.07) 0.0C




MNP PETROLEUM CORPORATION

CONSOLIDATED CASH FLOW STATEMENTS - UNAUDITED

For the three months ende

03.31.201 03.31.201
usD usD

OPERATING ACTIVITIES
Net income/(loss (1,077,28) 244,32.
To reconcile net loss to net cash used in operatiragtivities
Change in fair value of investment in assoc 18,57 (1,619,80)
Depreciatior 9,48¢ 12,15(
Exchange difference (54,040 26,47¢
Stocl-based compensatic 23,30( 21,147
Increase in receivables and prepaid expe (15,617) (212,06()
Increase in accounts payal 44,99 287,68
(Decrease) / increase in accrued expe 7,97¢ (248,18()
Cash flow used in operating activities (1,042,61) (1,488,25)
INVESTING ACTIVITIES
Capitalized oil and gas properti (3,059 (106,739
Purchase of tangible fixed assets and soft\ (3,579 (11,740
Proceeds from sale of investm 162,85 7,570,84.
Receivable due from related pa (44,837) -
Decrease / (increase) restricted c 110,13. (56,967)
Cash flow from investing activities 221,52; 7,395,40!
FINANCING ACTIVITIES
Cash flow from financing activities - -
Net change in cash and cash equivalents (821,08) 5,907,14
Cash and cash equivalents at the beginning oféhieq 1,369,77 3,063,94
Currency translation effect on cash and cash etprits 59,22{ 22,26t
Cash and cash equivalents at the end of the peric 607,91 8,993,35!
Supplement schedule of nc-cash investing and financing activities
Offset of impairment of oil and gas properties amgegotiation of accrued expen: - 312,00(
Completion of EPA acquisition, reclass of trangatfrepayment to investme 12,000,00 -
Additions in nol-current assets not yet paid (accounts pay: 258,10¢ -




MNP PETROLEUM CORPORATION

CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY - U NAUDITED

Additional .- Accumulated othe
. Number of Share P Treasury Deficit B Total share-

SHAREHOLDERS' EQUITY - paid-in comprehensive P

shares capital capital stock accumulateq income holders' deficit]
Balance January 1, 201! 172,592,29 172,59 78,622,94| (551,018 (64,606,924 51,00 13,688,59
Stocl-based compensatic E | 23,30( E | | 23,30
Net loss for the yee E | | E (1,077,285 | (1,077,285
Balance March 31, 201¢ 172,592,29 172,59 78,646,24 (551,018 (65,684,209 51,00 12,634,61




1. BASIS OF PRESENTATION

The financial statements presented in this FornQl@mprise MNP Petroleum Corporation (“MNP” or tli&ompany”) and its subsidiari
(collectively, the “Group”). The unaudited interi@onsolidated Financial Statements included in this Form 1@ have been prepared
accordance with accounting principles generallyepted in the United States of America (“US GAARNd present our financial positi
results of operations, cash flows and changesdokkblders equity. These financial statements should be neazbnjunction with th
consolidated financial statements and the notastiheincluded in the Company’s Annual Report onnFd0K for the year ended Decem
31, 2014.

The Company is in the business of exploring foraoidl gas, primarily in Central and East Asia. & @ompany discovers sufficient reserve
oil or gas, it intends to exploit them. The Compdras not commenced planned principal operationstheckfore has not realized
revenues to date. The Company carries out its tipasaboth directly and through participation imtgres with other oil and gas compar
It is actively involved in exploration projects irajikistan and Mongolia. In addition, the Compaegently purchased a stake in produ
oilfields in Tajikistan. As the Company currentlgmends upon funding from various sources to coatioperations and to implement
growth strategy, the Compamsyactivities are subject to significant risks amtertainties, including failing to secure additibfianding tc
operationalize the Company’s licenses.

The Company, formerly known as Express SystemsdZatipn, was incorporated in the State of Nevadduy 9, 1998.

On April 10, 2007, the Company completed the Exgleafransaction whereby it acquired its then sobsisiary DWM Petroleum AG, Ba
(“DWM Petroleum”) pursuant to an exchange agreement signed in Nove?lf¥ whereby 100% of the shares of DWM Petroleuene
exchanged for 80,000,000 common shares of the Coynpes part of the closing of this exchange tratisagc the Company issued 800!
shares as finders’ fees at the closing price of 33D.

The acquisition of DWM Petroleum was accounted dsra merger of a private operating company intcom-operating public she
Consequently, the Company is the continuing legglstrant for regulatory purposes and DWM Petroldantreated as the continu
accounting acquirer for accounting and reportingopses. The assets and liabilities of DWM Petrolaemained at historic cost. Un
accounting principles generally accepted in theté¢hBStates of America, in transactions involving therger of a private operating comp
into a noneperating public shell, the transaction is equintle the issuance of stock by DWM Petroleum fea tiet monetary assets of
Company, accompanied by a recapitalization. Thewmting is identical to a reverse acquisition, gtdbat no goodwill or other intangib
are recorded.

The Company has a focused strategy on exploratighdgveloping oil and gas resources in Central Asid East Asia (Tajikistan a
Mongolia).

2. GOING CONCERN

The condensed consolidated financial statements haen prepared on the assumption that the Grdupamtinue as a going concern. ~
Group has no operating income and therefore willai@ dependent upon continued funding from its efhalders or other sources. Our ¢
balance as of March 31, 2015 was USD 706,403, aflwblSD 98,489 has been restricted leaving a belafid)SD 607,914. Additionall
the Group has 500,000 shares in PMI valuing thestmaent at USD 19,770.

These matters raise substantial doubt about thep@ @bility to continue as a going concern. The faiainstatements do not include
adjustments that might result from the outcomehis tincertainty.

Based on our expected monthly burn rate of USD3B!pn basic operational activities we estimatéwehave sufficient working capital
fund operations for two months.
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In order to continue to fund operations for thetrteselve months and implement the geological wadgpam for our projects in Central A
as well as to finance continuing operations, theu@rwill require further funds. We are currentlyriegotiations to receive funds throi
additional equity and/or debt financing througtheitthe Stichting VB Vagobel transaction disclosedhe market on September 9, 201
through the US3ubai consortium outlined in a press release daed 1, 2015. Furthermore, the Company is in negans with a thir
party on a bridge facility. As of May 20, 2015 V&gb was in material breach of the contract. The gamy has informed Stichting \
Vagobel of this material breach of the contract aimte Vagobel has not cured the breach, the Coynigagvaluating the next steps with
Dutch counsel. If we are not able to raise the irequfunds, we would consider farmimgt projects in order to reduce our finan
commitments. If the Company is unable to obtairhsuading, or complete farmingut projects, the Company will not be able to cauni it:
business. Any additional equity financing may bltdie to shareholders, and debt financing, if ke, will increase expenses and |
involve restrictive covenants. The Company will feguired to raise additional capital on terms which uncertain, especially under
current capital market conditions. Under theseutitstances, if the Company is unable to obtain abgpitis required to raise it on undesir:
terms, it may have a material adverse effect orCnapany's financial condition.

3. ACCOUNTING POLICIES

The accompanying financial data as of March 31528d4d December 31, 2014 and for the three montiogeeended March 31, 2015 ¢
2014, has been prepared by the Company, without, gudsuant to the rules and regulations of theuidges and Exchange Commiss
(SEC).

The complete accounting policies followed by th@@r are set forth in Note 3 to the audited conatdid financial statements containe
the Group's Annual Report on Form 10-K for the yaraded December 31, 2014.

The preparation of financial statements in confeymiith US GAAP requires management to make esémand assumptions that affect
reported amounts of assets, liabilities and disckes if any, of contingent assets and liabiliaéshe date of the financial statements. Ac
results could differ from these estimates.

In the opinion of management, all adjustments (Whnclude normal recurring adjustments, exceptisslased herein) necessary to prest
fair statement of financial position as of March 3015 and December 31, 2014, results of operaf@mbe three month periods ended M:
31, 2015 and 2014, cash flows for the three moetiods ended March 31, 2015 and 2014 and statenfieshiareholderséquity/(deficit) foi
the period from January 1, 2015 to March 31, 2@5applicable, have been made. The result of dpesafor the three month periods en
March 31, 2015 is not necessarily indicative ofdlperating results for the full fiscal year or dature periods.

On January 15, 2015, MNP Petroleum Corporation iaedua 65% equity interest in EPA.at Beteiligungsejlschaft mbH (“EPA”shown ir
note 7. Due to this acquisition, the Group has tgmtlds accounting policies as follows.

Investments

Investments in the common stock of entities in Wwhite company owns a minority interest and is umadlexercise significant influence
accounted for using the cost method. If the Compamnable to obtain consolidated financial stateisien a timely basis, it accounts fo
investments using the cost method.

The fair value of our cost method investment is estimated as there have been no identified evmn¢hanges in circumstances that
have a significant adverse effect on the fair valfithe investment and we have determined that it practicable to estimate the fair vi
of the investment. Any earnings distributed byithestee are presented as dividend income on dltensénts of comprehensive income/loss.



Reclassifications

In the prior period balance sheet an amount of B86,697 was reclassified from “Prepaid expensesoéimel current assets” to “Other non-
current assets” to conform to the current periggsentation since this amount constitutes prepaysrfentOil and gas properties (unproved)”
and therefore is non-current in nature.

4, RECENT ACCOUNTING PRONOUNCEMENTS
There have been no new accounting pronouncemettis iiirst quarter of 2015.

5. CASH AND CASH EQUIVALENTS

uUSD usD USD (held in other = USD Total USD Total
(held in USD’ (held in EUR) (held in CHF)  currencies, Mar 31, 201t Dec 31, 201

Cash and cash equivale 376,14¢ 64,24 160,20¢ 7,311 607,91 1,369,77

Cash and cash equivalents are available to thepGndtlhout restriction or limitation on withdrawahd/or use of these funds. The Graup’
cash equivalents are placed with high credit réitexhcial institutions. The carrying amount of teesssets approximates their fair value.

6. TANGIBLE FIXED ASSETS

2015 (in USD) Office equipment Vehicles . Leasehol Total
urniture improvements
Cost at Jan 1, 201! 53,77( 115,77: 7,26¢ 176,81:
Additions 3,57¢ - - 3,57¢
Disposals - - - -
Cost at Mar 31, 201 57,34¢ 115,77: 7,26¢ 180,39:
Accumulated depreciation at Jan 1, 201! (29,65%) (62,95¢) (945) (93,55¢)
Depreciatior (3,339 (5,789 (369) (9,486
Disposals - - - -
Accumulated depreciation at Mar 31, 2( (32,989 (68,747 (1,30¢) (103,04)
Net book value at Jan 1, 201 24,11t 52,81t 6,32¢ 83,25¢
Net book value at Mar 31, 2015 24,36( 47,02¢ 5,961 77,34°

Depreciation expense for the three month periode@March 31, 2015 and 2014 was USD 9,486 and USIbQ respectively.
7. INVESTMENT

On January 15, 2015, MNP Petroleum Corporation isedwa 65% interest in EPA.at Beteiligungs-gesbbdcmbH (“EPA”) for the purpos
of diversifying its portfolio of oil and gas exphdion and production assets. Total consideratiath was USD 12,000,000.

EPA, a company registered in Vienna, Austria, had57.42% interest in the company Petroleum Sug@ I(IPSL"), which owns 1
producing oil and gas fields in the north of Tagtkin. Through its investment, EPA participatedhepirofits from the sale of oil and gas.

The acquisition of EPA was accounted for usingdb®& method as although the Company owns a 65%ydgterest, under ASC 810, EP/
considered to be a variable interest entity andatirer EPA shareholder has veto rights which lithé power of the Company to m
significant decisions. In addition, as Petroleung®ULC operates in the Republic of Tajikistan itnist subject to such stringent repor
deadlines as in the US. The difference betweerfitlamcial reporting dates of the investee and ten@any is over the allowed perioc
accordance with ASC 323, and as such the investmantnot be presented under the equity method.

Investments at cost (in USD Mar 31, 201t Dec 31, 201
EPA 12,000,00 -
Total investments at cost 12,000,00 -
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During the three month period ended March 31, 2€H&jnvestment balance has not been evaluatechfirment.

8. OIL AND GAS PROPERTIES

Capitalized exploration costs Mar 31, 201t Dec 31, 201
Unproved, not subject to depleti 1,006,25. 687,64!
Proved subject to depletic - -
Accumulated depletio - -
Total capitalized exploration costs 1,006,25. 687,64!

On May 28, 2014, the Company wrote to the Petroldumhority of Mongolia requesting the moratoriumdsdended an additional year. A:
March 31, 2015, the Company has not received asporese to its request. If the moratorium is extdnttee Company plans to begin drill
activities once the full evaluation of the new aisacompleted and drillable economic structures available to fulfill outstandir
commitments.

During the year ended December 31, 2014, the Coyparapitalized balance of USD 687,645 consistedhef following. Well siti
preparation costs of Kayrakkum B in the Republid@ gfikistan in the amount of USD 514,368 and ondl design and drilling equipment
Mongolia in the amount USD 173,277.

Additionally, as of March 31, 2015, the Company hadassed USD 315,553 from prepaid expenses tndilgas properties for casings
well heads that have been received and USD 3,0a6ng to the storage of this well site equipmenthe Republic of Tajikistan has bt
capitalized.

9. STOCK COMPENSATION PROGRAM
Amended 2011 Stock Option Plan

The Amended 2011 Stock Option Plan, which was amatcat Annual Shareholders Meeting dated Februfiry2P14, authorizes t
Company to issue options to purchase such numbiyead€ompanys common shares as is equal to on aggregate, &vgeitn options issue
under any prior plan, of up to 34,500,000 sharethefCompany’s common stock (it is the type of ktoption plan referred to as a “fixed”
stock option plan).

If all or any portion of any stock option grantedider the 2011 Stock Option Plan expires or terrematithout having been exercised in -
the unexercised balance will be returned to the pbstock available for grant under the 2011 StGgkion Plan.

Recognition of Stock-based Compensation Costs

Stock-based compensation costs are recognizednimga using the fairalue based method for all awards granted. For eyepk fair valu
is estimated at the grant date and for non-empkYya&ie value is raneasured at each reporting date. Compensation fwrstevested stoc
options and unvested share grants are expensedheverquisite service period on a straight-lingida

Grants
9.1. Stock Option Grants

The Company calculates the fair value of optiorantgd by applying the Blacgeholes option pricing model. Expected volatilgybased ¢
the Company’s own historical share price volatilitfhe Companys share price data can be traced back to ApriDRy2and the Compa
believes that this set of data is sufficient tcedetine expected volatility as input for the BlackhSles option pricing model.

During the three month periods ended March 31, 20162014 the Company did not grant any options.




11

The following table shows the Company's outstanding exercisable stock options as of March 31, 2015

Outstanding Options 201&

Shares under optir

Weightedaverag
remaining contractu
term (years

Weightedaverag
exercise pric

Outstanding at December 31, 201
Grantec

Exercisec

Forfeited, canceled or expir
Outstanding at Mar 31, 20:
Exercisable at Mar 31, 2015

12,300,00

12,300,00
11,887,50

USD 0.2« 6.21
USD 0.2« 5.97
USD 0.2« 5.97

The following table depicts the Company’s non-vdsiptions as of March 31, 2015 and changes duhiegeériod:

Non-vested options Shares under optir Welghteda\_/erag

grant date fair valu
Non-vested at December 31, 201 1,043,75! USD 0.0¢
Non-vested grante - -
Vested (631,25() USD 0.0¢
Non-vested, forfeited or canceli - -
Non-vested at Mar 31, 201! 412,50( USD 0.0¢

As of March 31, 2015, the expected total of unreéoed compensation costs related to unvested stptitn grants was USD 21,988.

Company expects to recognize this amount over ghtedl average period of 0.79 years.

9.2. Summary of Stock-based Compensation Expenses

A summary of stock-based compensation expensédoreispective reporting periods is presented irfidi@ving table:

Stock based compensatio Three month period ended

expense: Mar 31, 201¢ Mar 31, 201«
Option grant: 23,30( 21,147
Total 23,30( 21,14,
Recorded unde*Personn¢’ 5,04: 8,37¢
Recorded unde* Consulting fee” 18,25¢ 12,77

10. SHAREHOLDERS’ EQUITY

Share repurchase program

On May 13, 2014, MNP Petroleum Corp. announced, thatbject to regulatory approval, it intends tourghase up to 8,296,614 of
common shares, or up to five percent of the 172Z%2common shares that are currently issuednirimal course issuer bid to be condu

by Jennings Capital Inc. All purchases of commoares under the bid will be effected on the TSX emtExchange or the OTCQB in

United States (or such other stock exchange oratjoatsystem upon which the compasghares may then be listed or quoted) and, i
event, in accordance with the rules and policiethefTSX Venture Exchange and applicable securiti@s. The shares are being purch
because MNP believes that its common shares ciyrteatle in a price range that does not adequaddlgct their underlying value, based
its business prospects, assets and financial posifihe Company repurchased shares of its comnook & the open market, which wi
booked as treasury shares upon repurchase. Urelaotimal course issuer bid, MNP will not repurchasg securities when it is in posses:
of undisclosed material information or during abjatkout’ periods imposed by its Insider Trading Policy. fnegram will expire May 1!

2015.
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During the three month period ended March 31, 2€i&Company did not repurchase any shares of constock.

11. RELATED PARTY DISCLOSURE

The consolidated financial statements include thantial statements of MNP Petroleum Corporatiod tne entities listed in the followil

table:

Equity share Equity share
Company Country Mar 31, 201° Dec 31 201
DWM Petroleum AG, Bag® Switzerlanc 100% 100%
DWM Energy AG Baa® Switzerlanc 100% 100%
Petromanas Energy Inc., Calg{®) Canads 0.07% 0.6%
CJSC Somon Qil Company, Dushar® Republic of Tajikistar 90% 90%
Manas Management Services Ltd., Nass
©) Bahama: 100% 100%
Manas Chile Energia Limitada, Santig® Chile 100% 100%
Gobi Energy Partners LLC, Ulaan Baa(”) Mongolia 74% 74%
Gobi Energy Partners Gmk® Switzerlanc 74% 74%
TF Petroleum AC®) Switzerlanc 100% 100%
EPA.at Beteiligungsgesellschaft mi19  Austria 65% -
Petroleum Sugd LL(1 Tajikistan 37.3% -

(1)
(2)
(3)
(4)
(5)
(6)
(7)

(8)

(9)
(10)

(11)

Included Branch in Albania that was sold in Febyu2010.

Founded in 2007

Petromanas Energy Inc. participation resulted fpamiial sale of Manas Adriatic GmbH; fair value hed applied

CJSC Somon Oil Company was founded by DWM Petrolé@ As CIJSC Somon Oil has been in a loss posgiane it
inception its inception and MNP is legally requitedund the losses, no -controlling interest has been record

Founded in 200¢

Manas Chile Energia Limitada was founded by Manas&fement Services Ltd.; founded in 2(

Gobi Energy Partners LLC was founded in 2009 by D\W&troleum AG (formerly Manas Gobi LLC). Gobi Engii@artner
GmbH holds record title to 100% of Gobi Energy Rars LLC.

Gobi Energy Partners GmbH was founded in 2010. DW@froleum AG holds 74% of Gobi Energy Partners Gmbhk
Company determined that no value needs to be asctithe non-controlling interest due to the thett the norcontrolling
parties do not carry any cos

TF Petroleum was founded in 2012 Pursuant to thepl8ment Agreement dated March 31, 2014; DWM Petnol AC
acquired 100% for a purchase price of CHF 1.00 (USI3) pursuant to a Share Purchase Agreementdsamépril 4, 2014
EPA, founded in 2003, is registered in Vienna, Aasand holds a 57.42% interest in the companyoRatm Sugd LLC; T
Petroleum acquired 65% for a purchase price of URM00,000 on January 15, 2015; EPA is accountedrider the co
method.

Founded in 2000, registered in the Republic ofkistan.

Related parties

The following table provides the total amount @fnisactions, which have been entered into withedlparties for the specified period:

Related partie¢ transactions

Three month period ended

Mar 31, 201¢ Mar 31, 201<
Affiliates
Management services performed to Petroma - (27¢)
Receivable due from EP 44,83: -
Board of directors
Payments to directors for office re 6,44¢ 18,49(
Payments to related companies controllec
directors for rendered consulting servi 58,58! 74,15¢

* Services invoiced or accrued are recorded aga@ipense in personnel cost and administrative cos
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12. COMMITMENTS & CONTINGENT LIABILITIES
Legal actions and claims (Kyrgyz Republic, Republiof Tajikistan, Mongolia and Chile)

In the ordinary course of business, members ofatmip doing business in Mongolia, Republic of Tigjitn, the Kyrgyz Republic, and Ct
may be subject to legal actions and complaints.dgament believes that the ultimate liability, ifaarising from such actions or compla
will not have a material adverse effect on therfirial condition, the results of future operationcash flows of the associates/subsidiaris
Mongolia, Republic of Tajikistan, the Kyrgyz Repiatdnd Chile.

Management believes that the members of the Grmumaubstantial compliance with the tax laws etffey their respective operations in
Kyrgyz Republic, Republic of Tajikistan and MongolHowever, the risk remains that relevant autiearitould take differing positions w
regards to interpretative issues.

Work program and social responsibility project

On June 10, 2014, the governor of the Farkhoridistf Tajikistan decreed that the Petroleum Sugsl & two year funding obligation rela
to a social responsibility project concerning tlastruction of a secondary school in this distiidditionally, in the fourth quarter of 20:
Petroleum Sugd LLC completed its 2015 work progtamdget. EPA, as a 57.42% owner of Petroleum Sugdahfunding obligation th
amounts to USD 14.9 million relating to its portiofhthis 2015 work program for Petroleum Sugd ifikistan. The Company agreed to ful
these commitments on EPA’s behalf.

13. PERSONNEL COSTS AND EMPLOYEE BENEFIT PLANS
Defined benefit plan

The Company maintains Swiss defined benefit plangight of its employees. These plans are paridgpendent collective funds provid
pensions combined with life and disability insuran@he assets of the funded plans are held indepdgdof the Compang’ assets in
legally distinct and independent collective trushd which serves various unrelated employers. Tield benefit obligations are ful
reinsured by AXA Winterthur Insurance Company. Phens are valued by independent actuaries usingrjected unit credit method. T
liabilities correspond to the projected benefitightions of which the discounted net present vawmlculated based on years of employn
expected salary increases, and pension adjustments.

. Three month period ended
Pension expens Mar 31, 201 Mar 31, 201¢
Net service cos 20,51¢ 4,10¢
Interest cos 3,03: 5,40¢
Expected return on asst (2,297 (4,417
Amortization of loss 10,55¢ 5,81
Net periodic pension cos 31,91: 10,90¢

During the three month periods ended March 31, 281 2014, the Company made cash contributionsSi 028,121 and USD 112,3
respectively, to its defined benefit pension plaine Company does not expect to make any additicasti contributions to its defined ben
pension plans during the remainder of 2015.

14. FAIR VALUE MEASUREMENT
14.1. Fair Value Measurements

ASC 820 establishes a thraer fair value hierarchy, which prioritizes thepirts used in measuring fair value. These tieraudel Level 1
defined as observable inputs such as quoted gricastive markets; Level 2, defined as inputs othan quoted prices in active markets
are either directly or indirectly observable; anevel 3, defined as unobservable inputs in whidkelior no market data exists, there
requiring an entity to develop its own assumptidfinancial assets carried at fair value are clizssih one of the three categories as follc
Financial assets and liabilities carried at faluesas of March 31, 2015:
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Financial assets 2015 (in USD) Level 1 Level 2 Level 3
Investment in associate (Petromar 19,77( - -
Total 19,77( - -

Financial assets and liabilities carried at failueaas of December 31, 2014:

Financial assets 2014 (in USD) Level 1 Level 2 Level 3
Investment in associate (Petromar 206,38. - -
Total 206,38 - -

14.2. Fair Value of Financial Instruments

In addition to the methods and assumptions the @ompises to record the fair value of financialimstents as discussed in the Fair V
Measurements section above, the Company usedltbwifty methods and assumptions to estimate thesédue of its financial instruments.

Cash and cash equivalent— carrying amount approximated fair val

Restricted cash- carrying amount approximated fair vali

Accounts receivable -carrying amount approximated fair val

Investment in Petromanas- the fair value was calculated based on quoted mariees.
Accounts Payable- carrying amount approximated fair vali

The fair value of the Company’s financial instrurteeis presented in the table below (in USD):

Mar 31, 2015 Dec 31, 201«
Carrying Fair Value Carrying Fair Value Fair Value Referenct
Amount Amount Levels
Cash and cash equivalents 607,91« 607,91 1,369,77: 1,369,77: 1 Note £
Restricted cas 98,48¢ 98,48¢ 208,62: 208,62: 1
Accounts receivabl 12,28: 12,28: 14,35¢ 14,35¢ 1
Investment in Petroman 19,77( 19,77( 206,38: 206,38: 1
Accounts Payabl 1,468,57. 1,468,57. 1,165,47. 1,165,47. 1

15. EARNINGS PER SHARE

Basic earnings per share result by dividing the gamy’s net income (or net loss) by the weighted averageber of shares outstanding
the contemplated period. Diluted earnings per shagecalculated applying the treasury stock meth@ken there is a net income, dilut
effects of all stocksased compensation awards or participating finhmesruments are considered. When the Companyspsbss, bas
loss per share equals diluted loss per share.
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The following table depicts how the denominatortfug calculation of basic and diluted earningsgbere was determined under the tree

stock method:

Company posted
Basic weighted average shares outstan
Dilutive effect of common stock equivalen
- stock options and n-vested stock under employee compensation |
Diluted weighted average shares outstandin

Three month period ended

Mar 31, 201¢ Mar 31, 201¢
Net los! Net incomu
166,112,79 172,592,229
166,112,79 172,592,229

The following table shows the total number of steckiivalents that was excluded from the computatiodiluted earnings per share for

respective period because the effect would have aet-dilutive:

Three month period ended

Stock equivalent Mar 31, 201t Mar 31, 201/
Options 12,300,00 12,100,00
Warrants - 44,450,50
Total 12,300,00 56,550,50

16. SUBSEQUENT EVENT(S)

N/A
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Management'’s Discussion and Analysis of Financial@dition and Results of Operations.
Forward-Looking Statements

This quarterly report contains forward-looking staents. Forwartboking statements are statements that relate ttoeflevents or futu
financial performance. In some cases, you can iigefdarward-looking statements by the use of terodigy such as “may”, “should”
“intend”, “expect”, “plan”, “anticipate”, “believe’“estimate”, “project”, “predict”, “potential”’, ofcontinue” or the negative of these term:
other comparable terminology. These statementskspely as of the date of this quarterly report. Eypées of forwardeoking statemen

made in this quarterly report include statementtapeng to, among other things:

* managemerls assessment that our company is a going con

e our plans to rehabilitate a producing asset inKIgan;

e our plans to form a new consortium to pursue So@it’s project in Tajikistan
« the quantity of potential natural gas and crudeesiburces

* potential natural gas and crude oil production I\

« capital expenditure progran

» projections of market prices and co:

e supply and demand for natural gas and crude

< our need for, and our ability to raise, capitakl

e treatment under governmental regulatory regimesaxthws.

The material assumptions supporting these forwan#tihg statements include, among other things:

e our monthly burn rate of approximately USD 354,386rporate USD 239,671, ventures USD 114,664) far @perating cos
excluding exploration expense

< our ability to obtain necessary financing on acabla terms

< timing and amount of capital expenditur

< our ability to obtain necessary drilling and rethegjuipment in a timely and c-effective manner to carry out exploration actisti

e our venture partners’ successful and timely perforce of their obligations with respect to the exgion programs in which we are
involved;

e retention of skilled personne

« the timely receipt of required regulatory approy

e continuation of current tax and regulatory regin

» current exchange rates and interest rates

« general economic and financial market conditic

Although management considers these assumptiobg t@asonable based on information currently ablailéo it, they may prove to
incorrect. These forwarboking statements are only predictions and invdlwewn and unknown risks, uncertainties and otlaetokrs
including:

» our ability to establish or find resources or ressr

« our need for, and our ability to raise, capi

* our need for, and our ability to obtain, regulatand stock exchange approval for our proposed aitigui in Tajikistan;
« volatility in market prices for natural gas and deuwil;

< liabilities inherent in natural gas and crude gémations

e uncertainties associated with estimating naturalagal crude oil resources or reser

e competition for, among other things, capital, reses, undeveloped lands and skilled persor

« political instability or changes of law in the cdries we operate and the risk of terrorist atta

« assessments of the acquisitic

* geological, technical, drilling and processing pealis; anc

« other factors discussed under the section en“Risk Factor” in our annual report on Form -K filed on March 31, 201¢
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These risks, as well as risks that we cannot ctlyranticipate, could cause our company’s or odustry’s actual results, levels of activity
performance to be materially different from anyuhet results, levels of activity or performance egsed or implied by these forwdmbking
statements.

Although we believe that the expectations refledtethe forwardlooking statements are reasonable, we cannot giearéuture results, leve
of activity or performance; except as required ppliable law, including the securities laws of theited States and Canada, and we d
intend to update any of the forward-looking statete¢o conform these statements to actual results.

As used in this quarterly report, the terms “walis™, and “our” refer to MNP Petroleum Corporatiats, wholly-owned subsidiaries DW
Petroleum AG, a Swiss company, DWM Energy AG (falgn&anas Petroleum AG), a Swiss company, Manasadgament Services Ltd.
Bahamian company, and TF Petroleum AG, a Swiss aogpand its partially owned subsidiaries CJSC So@d Company, a Tajikiste
company, Gobi Energy Partners GmbH, a Swiss comarty Gobi Energy Partners LLC, a Mongolian compitsy65% interest in Ener
Partners Austria Beteiligungsgesellschaft mbH, astAa registered company and its 57.42% equigrést in Petroleum Sugd LLC, a T
company, held by EPA, as the context may require.

The following discussion and analysis provides aatae about our financial performance and conoditihat should be read in conjunct
with the unaudited consolidated financial statermamtd related notes thereto included in this qugnteport.

Overview of Business Operations

We are in the business of exploring for and prodgdil and gas, primarily in Central and East Affiave discover sufficient reserves of oil
gas, we intend to exploit them. Although we areently focused primarily on projects located intagr geographic regions, we remain @
to attractive opportunities in other areas. Sitgeacquisition of 65% of the equity in EPA, we havg7.32% working interest in ten oil fie
located in the Fergana basin in Tajikistan.

We carry out our operations both directly and tigtoparticipation in ventures with other oil and gasnpanies. We are actively involvec
projects in Mongolia and Tajikistan.

We have no operating income to date, however, weekigible to any profit or loss from our investrhém EPA. Therefore, we depend uj
funding from various sources to continue operatams to implement our established work program.

Results of Operations (the three month period ended March 31, 2015 compared to the three month period ended March 31, 2014)

Net income/net los

Net loss for the three month period ended March2815 was USD 1,077,285 compared to net incomeSih @44,322 for the same perioc
2014. This decrease of USD 1,321,607 was primdrilyto a change in fair value of our investmerRétromanas.

Operating expenses

Operating expenses for the three month period ehtdedh 31, 2015, decreased to USD 1,112,780 fro® WS46,195 reported for the sa
period in 2014. This is a decrease of 17% in otal toperating expenses and is mainly due to rediigti exploration costs and consuli
fees.
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Personnel costs

For the three month period ended March 31, 20150o@el costs increased to USD 430,855 from USD6&@Bfor the same period in 20
This increase of 8% is attributable to higher coslkated to our operations in Tajikistan.

Exploration costs

For the three month period ended March 31, 2015inarred exploration costs of USD 139,000 as caeghéo USD 292,428 for the sa
period in 2014. This is a decrease of 52% and éstdulecreased exploration activity at our projediajikistan and Mongolia.

Consulting fees

For the three month period ended March 31, 2015jneerred consulting fees of USD 238,867 as contpaoceconsulting fees of US
331,396 for the same period in 2014. This is aels® of 28% and is primarily attributable to a otidm in consulting costs related
regulatory and legal services.

Administrative costs

For the three month period ended March 31, 2015remerded administrative costs of USD 294,572 caegpto USD 310,561 for the sa
period in 2014. This decrease of 5% is mainly lattidble to a reduction in travel costs and bankgdsa

Non-operating income/expense

For the three month period ended March 31, 2015ewerded a non-operating income of USD 35,495 @etpto a nomperating income
USD 1,593,256 for the same period in 2014. Thia éecrease of USD 1,557,761 and is mainly attridatto a change in the value of
investment in Petromanas.

For the three month period ended March 31, 2015:acerded a decrease in fair value of investmentssociate (Petromanas) of USD 18
compared to an increase in fair value of investnreassociate of USD 1,619,803 for the same pend14.

Liquidity and Capital Resources

Our cash balance as of March 31, 2015 was USD 687 Shareholdergquity as of March 31, 2015 was USD 12,634,611ofAlarch 31
2015, total current assets were USD 940,650 aral totrrent liabilities were USD 1,623,372, resudtim net working capital of US
(682,722). Of our cash balance at March 31, 20E) 807,914 was on bank accounts of MNP Petroleurp.@md its subsidiaries. Since
company considers foreign subsidiaries to be peemhninvested, taxes will be due in the eventegfatriation.

We initially owned 200,000,000 shares of Petromdfasrgy. Since July 6, 2012, we sold 100,000,00thefe shares to various purcha:
After the sale of a further 4,000,000 Petromanaseshon October 25, 2013, 46,000,000 Petromanasssba November 5, 2013, 42,000,
between February 26, 2014 and March 6, 2014 respgctaind a further 7,500,000 between March 16,528d March 27, 2015, we hi
500,000 common shares of Petromanas.

Cash Flows (in USD)

Three month period ended

Mar 31, 201¢ Mar 31, 201«
Net Cash used in Operating Activiti (1,042,61)) (1,488,25)
Net Cash from Investing Activitie 221,52: 7,395,40!
Net Cash used in Financing Activiti - -
Change in Cash and Cash Equivalents during the pest (821,08) 5,907,14
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Operating Activities

Net cash used in operating activities of USD 1,62Q,for the three month period ended March 31, 2€li&nged from net cash usec
operating activities of USD 1,488,258 for the sgmeeiod in 2014. This decrease in net cash usegémabing activities of USD 445,684
mainly due to a reduction in operating activitiesla change in fair value of investment

Investing Activities

Net cash from investing activities of USD 221,528 the three month period ended March 31, 2015 gddifirom net cash from invest
activities of USD 7,395,405 for the same period2Bil4. This decrease of USD 7,173,882 in cash frowmesting activities is main
attributable to a reduction in proceeds from tHe s&investment.

Financing Activities

During the three month period ended March 31, 2812014 there were no cash flows from or usethanting activities.
Cash Requirements

The following table outlines the estimated cashuinegnents for our operations for the next 12 mofitn&)SD):

Expenses Amount in USD
Corporate 2,876,052
Kyrgyzstan 28,8001
Mongolia 71,7912
Tajikistan - Exploration 1,053,53€3
Tajikistan - Rehabilitation 101,834
Business Developme 120,00(
Total 4,252,01!

(1) The information presented in the table above ineduithe costs related to our normal operationalities only.

(2) The information presented in the table above ingtuthe costs related to our normal operationavbities. It does not incluc
financial commitments as we are subject to cemaipenditures and commitments in order to maintainlicenses which a
currently pending I-negotiations

(3) The information presented in the table above inedutthe costs related to our normal operationaviies but does not inclu
any drilling activity.

(4) The information presented in the table above inetuthe costs related to our normal operationavities but does not inclu
any drilling activity.

Our monthly burn rate (excluding exploration, dindl equipment) amounts to approximately USD 354 ,@8fporate USD 239,671, ventu
USD 114,664). Considering our net working capitad aur shares in Petromanas Energy Inc., we betfeteve are able to fund our plan
operations for the next two months.

These matters raise substantial doubt about thepZr@bility to continue as a going concern. The faianstatements do not include
adjustments that might result from the outcomehis tincertainty.

In order to continue to fund operations for thetrteselve months and implement the geological warkgpam for our projects in Central A
as well as to finance continuing operations, theugrwill require further funds. We are currentlyringotiations to receive funds throi
additional equity and/or debt financing througtheitthe Stichting VB Vagobel transaction disclosedhe market on September 9, 201
through the US3ubai consortium outlined in a press release daed 1, 2015. Furthermore, the Company is in negans with a thir
party on a bridge facility. As of May 20, 2015 Vagb was in material breach of the contract. The Gamy has informed Stichting \
Vagobel of this material breach of the contract aimde Vagobel has not cured the breach, the Coynigagvaluating the next steps with
Dutch counsel. If we are not able to raise the irequfunds, we would consider farmimgt projects in order to reduce our finan
commitments. If the Company is unable to obtairhsuading, or complete farmingut projects, the Company will not be able to aauni it:
business. Any additional equity financing may bkitdie to shareholders, and debt financing, if akde, will increase expenses and |
involve restrictive covenants. The Company will feguired to raise additional capital on terms whéch uncertain, especially under
current capital market conditions. Under theseutitstances, if the Company is unable to obtain abgpitis required to raise it on undesir:
terms, it may have a material adverse effect orCiiapany's financial condition.
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EPA .at Beteiligungsgesellschaft mbH

On January 15, 2015, MNP Petroleum Corporation @wmpany”)acquired a 65% equity interest in EPA for the psgof diversifying it
portfolio of oil and gas exploration and productiassets. Total consideration paid was USD 12,000,08e purchase price was parti
funded through available cash resources as wélbasthe proceeds from the sale of a separate timeag.

EPA, a company registered in Vienna, Austria, hald&.42% interest in the company Petroleum Sugd, thich owns 10 producing oil a
gas fields in the north of Tajikistan. Througheatpity investment, EPA participates directly in ivefits from the sale of oil and gas.

A field development program for the first five yedras been developed. This program consists dfwghk overs (such as changing pun
tubing, pumping units and clean ups), heavy workre\plug backs, reperforations, stimulations,ifighand casing repairs) and new w
mainly in the shallow fields. The program will algmlude replacing the gathering lines, the pumpimits and setting up the neces:
operating facilities.

The focus will be initially on the low risk shallofields and then gradually moving to the deepddéie
Tajikistan

The Production Sharing Contract for the Western [dodhwestern Licenses was ratified in May 2012foBe the ratification, the compa
acquired 1,310 Km of onshore and offshore 2D seisthiincluded regional as well as prospect reld@28dseismic. The survey was v
complex due to the different landscapes which bdgktcovered. It consisted of vibseismic, dynamite seismic and offshore seismic @ke
Kayrakkum.

Our interest in the Somon Oil project was fullyread by Santos International Ventures Pty Ltd pantuo a 2007 Option Agreement but
December 21, 2012, Santos International informetthaisit had decided not to pursue its option. 8airternational continued to fund Sor
Oil's operations through January, 2013. During 2013dSatransferred all data to DWM Petroleum and Sor@in Reprocessing al
reinterpretation resulted in a new sequence ofirdyicandidates. Based on its review of the datem@ Oil continues to be confident in
project’s high exploration potential and we are activelykirg on establishing a new consortium. There aréiquidated damages in case¢
failure. On January 16, 2014, Somon Oil entered atontract with JSC Sugdnaftugaz for the constmuof the drilling location and tl
access road for the Kayrakkum B exploration welle Tvork at the Kayrakkum B well site was completethout incident in June 2014. (
March 20, 2014, Somon Oil entered into a purchageement for the wellhead and the first two casiegtions for Kayrakkum B, wi
Dongying Qihai Petroleum Engineering Co., Ltd, lmaisethe PR of China. After the manufacturing,raliterials will be delivered to Mahr:
Base for storage, close to the Kayrakkum B locati®n June 24 and 26, both casing sections wereedetl and unloaded at Mahram B
The ordered wellhead sections were completed ie durd arrived in July at Mahram Base. Upon thenskba of the Western License
February 2015, for three years (until July 25, 20W& continued with the second contract for casing be supplied during Q2 of 2015. -
third contract for the supply of the remaining ogsi was entered into on February 27, 2015.

Mongolia

Early in 2012, Gobi Energy Partners LLC focusedtom integration and interpretation of seismic datquired in 2011. From April to M
2012, it conducted a passive seismic campaign usingrequency spectroscopy to support the seismic. Rione to August, 2012, G«
Energy also conducted a 2D seismic acquisitionr@gbis) program covering 335 kilometers over bdtichks.
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Gobi Energy spudded its first well, Ger Chuluu Ailh August 23, 2012. It stopped drilling at a depth1098 meters without havi
encountered any seal. The initially planned seaselll East Sainshand Al was located in anotherlbadin 170 kilometers away. In orde
have a conclusive evaluation of the Ger Chuluu lzagin, Gobi Energy decided to drill a second wefbbe moving to East Sainshand.
Chuluu D1, the second well in the Ger Chuluu babin, was spudded on September 21, 2012. Driliag stopped after reaching 600 me
without any hydrocarbon shows. After logging, thellwas plugged and abandoned.

Gobi Energy had originally focused on six swdsins in Mongolia; after drilling in the Ger Chulsub basin and conducting additional stu
Gobi Energy is now focusing on two sub basins, Bast West Sainshand. In order to enlarge the arelefine more prospects to drill -
outstanding commitments, Gobi Energy signed a rodtah with the government of Mongolia for the dimat of one year ending in M
2014. During this period Gobi Energy expected theegnment to be awarded with relinquished areas fadjacent blocks. The governm
of Mongolia has not taken a decision on Gobi Ensrgypplication to expand its exploration acreag®reethe end of the moratoriu
Consequently, Gobi Energy has applied for an eidansf the moratorium for one additional year.

Item 2. Quantitative and Qualitative Disclosures abut Market Risk.
Not applicable

Item 3. Controls and Procedures.
Disclosure Controls and Procedures

We maintain “disclosure controls and procedures”that term is defined in Rule 13&{e), promulgated by the Securities and Exch
Commission pursuant to the Securities ExchangeoA&B34. Disclosure controls and procedures inckat@rols and procedures designe
ensure that information required to be discloseadun companys reports filed under the Securities Exchange Acl284 is recorde
processed, summarized and reported within the piem®ds specified in the Securities and Exchangar@igsions rules and forms, and tl
such information is accumulated and communicatedutomanagement, including our principal executiféicer and our principal financi
officer, as appropriate, to allow timely decisioagarding required disclosure.

As required by paragraph (b) of Rules I¥aunder the Securities Exchange Act of 1934, canagement, with the participation of
principal executive officer and our principal fircal officer, evaluated our compamsydisclosure controls and procedures as of theoétitk
period covered by this quarterly report. Basedtos ¢valuation, our principal executive officer amar principal financial officer conclud
that as of the end of the period covered by thetguly report, our disclosure controls and proceduvere effective.

Changesin Internal Control over Financial Reporting

There were no changes in our internal control diemcial reporting during the fiscal quarter endddrch 31, 2015, that have materii
affected, or are reasonably likely to materiallfeaf our internal control over financial reporting.
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PART Il. — OTHER INFORMATION
Item 1. Legal Proceedings

There are no pending legal proceedings to whichcouipany or any of our subsidiaries is a party fowvleich any of our properties, or 1
properties of any of our subsidiaries, is the stibjen addition, we do not know of any such proéegs contemplated by any governme
authorities.

Iltem 1A. Risk Factors

Information regarding risk factors appears in Iteof the Company’s Annual Report on Form H@er the year ended December 31, 2!
There have been no material changes for the tham@hnperiod ended March 31, 2015 from the riskdectisclosed in the 2014 Ann
Report on Form 10-K.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds
Unregistered Sales of Equity Securities
None.
Purchase of equity securities by theissuer and affiliated purchasers
None.
Item 3. Defaults upon Senior Securities
None.
Item 4. Mine Safety Disclosures.
Not applicable
Item 5. Other Information
None.

Iltem 6. Exhibits

EXHIBIT

Number Description

3 Articles of Incorporation and Bylaws

3.1 Articles of Incorporation (incorporated by nefiece to an exhibit to our Registration StatemenEForm SB2 filed on July 1<
2003)

3.2 Certificate of Amendment to Articles of Incorportiof Express Systems Corporation filed on Apri2@07 (changing name
Manas Petroleum Corporation) (incorporated by esfee to an exhibit to our Current Report on Forik fled on April 17
2007)

3.3 Certificate of Amendment to Articles of Incorpomatifiled on April 22, 2013 (incorporated by refecerto an exhibit to o
Quarterly Report on Form -Q filed on May 20, 2012

3.4 Certificate of Amendment dated effective January 24 (incorporated by reference to an exhibibuo Current Report ¢

Form &K filed on January 14, 201.



Number
3.5

10.4
10.5
10.6

10.7

10.8
10.9
10.10

10.11

10.12
10.13
10.14
10.15
10.16
10.17
10.18

10.19

23

Description

Amended and Restated Bylaws (incorporated by reéeréo an exhibit to our Current Report on ForniK8Hed on Novembe
1, 2011)

Instruments Defining the Rights of Security Holders including Indentures

Warrant Indenture dated May 6, 2011 with Equitydficial Trust Company (incorporated by referencarioexhibit to ot
Current Report on Formr-K filed on May 9, 2011

Material Contracts

Share Exchange Agreement, dated November 23, 2008 §orated by reference to an exhibit to our E€ntriReport on Form 8-
K filed on April 17, 2007

Farm-In Agreement, dated October 4, 2006 (pm@ted by reference to an exhibit to our CurfReport on Form & filed on
April 17, 2007)

Letter Agreement Phase 2 Work Period with Santos International Gjmers Pty. Ltd, dated July 28, 2008 (incorporatg
reference to an exhibit to our Annual Report omira€-K filed on April 15, 2009

Side Letter AgreementRhase 1 Completion and Cash Instead of SharesSaitihos International Holdings Pty Ltd., d:
November 24, 2008 (incorporated by reference texdnibit to our Annual Report on Form-K filed on April 15, 2009

2007 Revised Omnibus Plan (incorporated by refer@ncan exhibit to our Annual Report on FormK.GiHed on April 15
2009)

Production Sharing Contract for Contract Aflesagaan EI4-3 between the Petroleum Authority of Mongolia dbWM
Petroleum (incorporated by reference to an exbdbitur Quarterly Report on Form-Q/A filed on July 24, 2009

Production Sharing Contract for Contract Area Zway#ami4 between the Mineral Resources and Petroleum ofitithof
Mongolia and DWM Petroleum (incorporated by refeeeto an exhibit to our Quarterly Report on FormQ/@ filed on July
24, 2009)

Letter from AKBN regarding Production Shari@gntracts for Blocks A-B and B- dated May 5, 2009 (incorporated
reference to an exhibit to our Quarterly ReporForm 1(-Q/A filed on July 24, 200¢

Employment Agreement between Ari Muljana and MNBrdteum Corporation dated April 1, 2009 (incorpexaby referenc
to an exhibit to our Registration Statement on F8&-1 filed on July 30, 200¢

Consultancy Agreement dated November 21, 2008 @ithRichard Schenz (incorporated by reference taembit to ou
Current Report on Formr-K filed on August 13, 200¢

Share Purchase Agreement dated February 12, 2@h@dre Petromanas Energy Inc. (formerly WWI Resauiagl.), DWN
Petroleum AG and Petromanas Albania GmbH (formktéyas Adriatic GmbH) (incorporated by referencaroexhibit to ot
Current Report on Form-K filed on February 25, 201(

Form of Stock Option Agreement (Investor Relatiofisforporated by reference to an exhibit to ounéal Report on For
1C-K filed on March 18, 201C

Form of Stock Option Agreement (Ndnvestor Relations) (incorporated by reference rtceghibit to our Annual Report
Form 1(-K filed on March 18, 201C

Agreement dated January 29, 2010 relating to thigm®ient of the interest in the Chilean projectdiporated by reference
an exhibit to our Annual Report on Form-K filed on March 18, 201C

Agreement between Gobi Energy Partners LLC and D@ national Tamsag (Mongol) LLC (incorporatedreference to &
exhibit to our Current Report on Forr-K filed on September 7, 201

Appointment as Director dated September 16, 201@byWerner Ladwein (incorporated by reference moeahibit to ou
Quarterly Report on Form -Q filed on November 15, 201

Employment and Non-Competition Agreement dated etd, 2010 with Petévtark Vogel (incorporated by reference tc
exhibit to our Quarterly Report on Form-Q filed on November 15, 2011

Cooperation Agreement dated November 5, 2010 whthnghlai Group LLC (incorporated by reference toexthibit to ou
Current Report on Formr-K filed on December 2, 201!

Form of LockUp Agreement with Raymond James Ltd. and execuiffieers and directors (incorporated by referercen
exhibit to our Registration Statement on For-1/A filed on April 28, 2011




Number
10.20

10.21
10.22
10.23
10.24
10.25
10.26
10.27
10.28
10.29
10.30
10.31
10.32
10.33

(14)
14.1

(31)
31.1*
31.2*
(32)
32.1*
32.2
(99)
99.1

(101)
101.INS*

101.SCH*
101.CAL*
101.DEF*
101.LAB*
101.PRE*
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Description

Escrow Agreement dated May 3, 2011 with Equity Raial Trust Company and our officers and directorsorporated by
reference to an exhibit to our Current Report om¥€-K filed on May 9, 2011

Share Purchase Agreement dated Decembe®BA (idcorporated by reference to an exhibit to@urrent Report on Form 8-
filed on January 15, 201!

Amendment 1 to Share Purchase Agreement effectdasember 31, 2012 (incorporated by reference tochiii to our Curren
Report on Form-K filed on January 15, 201!

Amendment 2 to Share Purchase Agreementigéfespril 30, 2013 (incorporated by reference toexhibit to our Current
Report on Form-K filed on January 15, 201!

Amendment 3 to Share Purchase Agreement effectivé 20, 2013 (incorporated by reference to an kittio our Current
Report on Form-K filed on January 15, 201!

Form of Amendment to IR Consulting Agreendated February 1, 2013 with General Research Grirtddrporated by
reference to an exhibit to our Current Report om#€é-K filed on February 28, 201:

Form of Stock Option Agreement (incorporated berefice to an exhibit to our Current Report on F8+kafiled on February
28, 2013)

Form of Stock Option Cancellation Agreemémtdrporated by reference to an exhibit to our €nrReport on Form 8-K filed
on February 28, 201:

Consulting agreement dated June 18, 2013 with Wodered Equities Inc. (incorporated by referencart@xhibit to our
Current Report on Formr-K filed on July 11, 2013

Form of Stock Option Agreement (incorpordigdeference to an exhibit to our Current ReporFomm 8-K filed on July 11,
2013)

Loan Agreement dated August 8, 2013 between DWNbRetm AG and Tulip Fund NV (incorporated by refege to an
exhibit to our Quarterly Report on Form-Q filed on August 19, 201:

Supplement Agreement to Share Purchase Agreesffective September 27, 2013 (incorporateceligrence to an exhibit to
our Annual Report on Form -K filed on March 31, 2014

Private Placement Agreement dated November 29, @@h4Stichting VB Vagobel (incorporated by refecerto an exhibit to
our Current Report on Forn-K filed on December 1, 201.

Broker Agreement dated September 26, 201 Switewinder Investment AG (incorporated by refeesto an exhibit to our
Current Report on Formr-K filed on December 1, 201

Code of Ethics

Code of Ethics, adopted May 1, 2007 (incorgaréy reference to an exhibit to our Registratatement on Form SB-2 filed
on November 21, 200°

Rule 13&14 Certifications

Section 302 Certification of Chief Executive Offic

Section 302 Certification of Chief Financial Offic

Section 1350 Certifications

Section 906 Certification of Chief Executive Offic

Section 906 Certification of Chief Financial Offic

Additional Exhibits

Audit Committee Charter (incorporated by refee to an exhibit to our Registration Statemerffam S1 filed on February ;
2011)

XBRL

XBRL INSTANCE DOCUMENT

XBRL TAXONOMY EXTENSION SCHEMA

XBRL TAXONOMY EXTENSION CALCULATION LINKBASE

XBRL TAXONOMY EXTENSION DEFINITION LINKBASE

XBRL TAXONOMY EXTENSION LABEL LINKBASE

XBRL TAXONOMY EXTENSION PRESENTATION LINKBASE

* Filed herewith.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
undersigned thereunto duly authorized.

MNP PETROLEUM CORPORATION

By

/s/ Dr. Werner Ladwei

Dr. Werner Ladweir

Chief Executive Officer, President and Direc
(Principal Executive Officer

Date: May 20, 201

By

/s| Pete-Mark Vogel

Pete-Mark Vogel

Chief Financial Officer, Treasurer and Secre!

(Principal Financial Officer and Principal AccourgiOfficer)

Date: May 20, 201



Exhibit 31.]
CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAN ES-OXLEY ACT OF 2002
[, Dr. Werner Ladwein, certify that:

1. | have reviewed this quarterly report on Forn-Q of MNP Petroleum Corporatio

2. Based on my knowledge, this report does not cortajnuntrue statement of a material fact or omgtéte a material fact necessar
make the statements made, in light of the circuntets under which such statements were made, néauisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statements,athner financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4, The registrang other certifying officer and | are responsible éstablishing and maintaining disclosure conteoid procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢&)) and internal control over financial repagtifes defined in Exchange ¢
Rules 13-15(f) and 15-15(f)) for the registrant and hav

(@) designed such disclosure controls and proceduresaused such disclosure controls and procedurbs ttesigned under ¢
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made kno
to us by others within those entities, particulahlying the period in which this report is beingpared

(b) designed such internal control over financial réipgr or caused such internal control over finahmporting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodimnd the preparation
financial statements for external purposes in ataace with generally accepted accounting princiy

(c) evaluated the effectiveness of the registsadisclosure controls and procedures and presémtdds report our conclusio
about the effectiveness of the disclosure contants procedures, as of the end of the period coveyrdhis report based on st
evaluation; ant

(d) disclosed in this report any change in thestegint’s internal control over financial reportitiat occurred during the registrant’
most recent fiscal quarter (the registrarfturth fiscal quarter in the case of an annuabr® that has materially affected, o
reasonably likely to materially affect, the regast’s internal control over financial reporting; &

5. The registran$ other certifying officer and | have disclosedsdxh on our most recent evaluation of internal @brdwer financie
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theveden!
functions):

(&) all significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refaoancial informatior
and

(b)  any fraud, whether or not material, that inesvnanagement or other employees who have a s@mifiole in the registrarst’

internal control over financial reportin

May 20, 2015

/s/ Dr. Werner Ladwein

Dr. Werner Ladwein

Chief Executive Officer, President and Director
(Principal Executive Officer)




Exhibit 31.z
CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAN ES-OXLEY ACT OF 2002
I, Peter-Mark Vogel, certify that:

1. | have reviewed this quarterly report on Forn-Q of MNP Petroleum Corporatio

2. Based on my knowledge, this report does not cortajnuntrue statement of a material fact or omgtéte a material fact necessar
make the statements made, in light of the circuntets under which such statements were made, néauisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statements,athner financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4, The registrang other certifying officer and | are responsible éstablishing and maintaining disclosure conteoid procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢&)) and internal control over financial repagtifes defined in Exchange ¢
Rules 13-15(f) and 15-15(f)) for the registrant and hav

(@) designed such disclosure controls and proceduresaused such disclosure controls and procedurbs ttesigned under ¢
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made kno
to us by others within those entities, particulahlying the period in which this report is beingpared

(b) designed such internal control over financial réipgr or caused such internal control over finahmporting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodimnd the preparation
financial statements for external purposes in ataace with generally accepted accounting princiy

(c) evaluated the effectiveness of the registsadisclosure controls and procedures and presémtdds report our conclusio
about the effectiveness of the disclosure contants procedures, as of the end of the period coveyrdhis report based on st
evaluation; ant

(d) disclosed in this report any change in thestegint’s internal control over financial reportitiat occurred during the registrant’
most recent fiscal quarter (the registrarfturth fiscal quarter in the case of an annuabr® that has materially affected, o
reasonably likely to materially affect, the regast’s internal control over financial reporting; &

5. The registran$ other certifying officer and | have disclosedsdxh on our most recent evaluation of internal @brdwer financie
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theveden!
functions):

(&) all significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refaoancial informatior
and

(b)  any fraud, whether or not material, that inesvnanagement or other employees who have a s@mifiole in the registrarst’

internal control over financial reportin

May 20, 2015

[s/ Peter-Mark Vogel

Peter-Mark Vogel

Chief Financial Officer, Treasurer and Secretary
(Principal Financial Officer and Principal AccourdiOfficer)




Exhibit 32.1

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

The undersigned, Dr. Werner Ladwein, hereby cedjfpursuant to Section 906 of Bebanes-Oxley Act of 2002, that:

(&) the quarterly report on Form @-of MNP Petroleum Corporation for the period endatch 31, 2015 fully complies with t
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934; ai

(b) information contained in the Form T{airly presents, in all material respects, tmaficial condition and results of operati
of MNP Petroleum Corporatio

Date: May 20, 2015

/s/ Dr. Werner Ladwein

Dr. Werner Ladwein

Chief Executive Officer, President and Director
(Principal Executive Officer)




Exhibit 32.z

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

The undersigned, Peter-Mark Vogel, hereby cerifiessuant to Section 906 of tBarbanes-Oxley Act of 2002 , that:

(&) the quarterly report on Form @-of MNP Petroleum Corporation for the period endatch 31, 2015 fully complies with t
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934; ai

(b) information contained in the Form T{airly presents, in all material respects, tmaficial condition and results of operati
of MNP Petroleum Corporatio

Date: May 20, 2015

[s/ Peter-Mark Vogel

Peter-Mark Vogel

Chief Financial Officer, Treasurer and Secretary
(Principal Financial Officer and Principal AccourgiOfficer)




